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The Impact of Global Fluctuations in Oil Prices on the Iraqi
Economy During the Period 2010-2022: Local Strategies to
Mitigate Risks

Lecturer. Dr Muhammad Hazem Abbas!|

University of Baghdad / College of Administration and Economics

Abstract:

This research dealt with an important issue continuously facing Iraq's economy. The problem relates
to oil price fluctuations and their subsequent impact on the money supply which ultimately affects the
macroeconomic and sustainable development of Iraq. This is due to the fact that Iraq's economy is largely
dependent on crude oil, and any variation in oil prices has a direct impact on the country's economy.
Thus, this is an important area of exploration for researchers and scientists as it is directly related to the

country's economy .

This research aims to know the impact of oil price fluctuations on the Iraqi economy and explore the
most prominent local strategies to reduce risks, and the results indicate a significant impact of price

fluctuations on the economic development of Iraq.

Key words: crude oil, economy, oil price fluctuations.
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