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Shift towards unconventional oil sources and its effects on
OPEC

Prof. Dr. Haider Nima Bekheet Researcher: Muhammad Jawad Juma
Administration & Economics College / Department of Economics

University of Kufa

Abstract:

This research has discussed the last transformations in the Oil supply structure, which presented by
the increase of level of unconventional oil supplies from non-OPEC countries, particularly shale oil in the
US and oil sands in Canada. However, these transformations have made reflections on OPEC in terms of
the market, financial and commercial aspects. Accordingly, OPEC has given up its strategy in supporting
oil prices as a reaction to the increased supply of unconventional oil. However, the ongoing question is
on the transformations size that occurs in the oil market, and what are its effects on the stability of oil

market and OPEC alike.

Keywords: unconventional oil, oil supply, OPEC.
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ale 2laly 2000 ale die awgs Wl @ Samall SL¥sll I gl Adate clysbo ol oads el Jgusdl Lilxbs
15 §yiesall batll (S0 @ Bull sy .o/ all (871) Jls> 558kl suall culysliall @ 55L3H1 5laie ablg 2008
ole day g ly an Ll cudsl el cilysbo o) st Llma suzall cl¥sll § Lol culsloal § gty (K el
Osele (5.415) (oo lyslall can 5 31,2008 slally 4ylie 2015 ale § (%51) Jlg> olasidl Lws cuily, 2008
JV gl ilyslio ciaisyl 2016 ale 39 .o/ Osele (2.742) (olass! adlsy ¢l o/ Gaelo (2.673) soui I o/
O Lo A8l alaxll 2018 slall 3 g/ Ogue (2.713) 925 M) cn 35 o ol ys (580 6/ Osude (3.180) Jls>
oalazily (alatll cll Aalaie ladi milysbe @is| G suzmill Gl¥sll @ austll @ Griall il ) ey
sy Bl e ygiudl Lol dme Gimall baaidl o ol z ¥l dy O (0 ¥ 3 dapbs AT sa9
Slysbie § pasantll Las 0955 ol cay ¥ gl Aadate Jaas (e slexe¥! Julas J) 2oLl all Sl 2l
Jolasg gl ilysba @ (alasi¥l jlue (1) JSAN miags loball (o Laasll 2801 Szl @ ASY1 (2 ol

2018- 2008 sell §ysesall Laaill L)



202 Jsb! (66) 3uad(17) el /203Liazs¥l agladl Alma w..... daon slg2 dozma oLl . ooy doad o .o.]

(1) U
(§/ Ogle) 2018-2008 5rell g ysesall Ladill s yglasg buseal| wl¥ell JI chigl lyslia

PP PR I U X PPN [
— ) Jaasll G'L_'\jl i ,L.':

6500

6000

5500

5000

4500

4000

3500

3000

2500

2000

1500

1000

' ' ' ' ' ' ' ' ' ' 500
YA AERRY Yy Yiye AR K AERRS AR R AR AR I AR YA

1(9) 5 (2) Msadl e Talazel oLl ae ¢p0 S
il Y12

Jl 6ol Lo sy daaill Glewl 3 eyl Aalaie clysbal gudanll xe Lol lpsls Zadlie 91 lia Jie
el ol Jaldl e 39 cneyd I 31 I gyt daaidd Baygradl oladdl 31 clgl Aalais cilysbis (alss
Aol oleiiall ;L) a2 51y
NESTRNHTIRETR TP N

Byl JI gl Aalaie wlysbio aulas (e Bl wb¥oll § gudadl pe ool zlu) wls Al yazd

5 Y (S0 IS e saaiy dudi £ oily Somill LYl 2ls 6y5 Blywel J1 azel Sy, ads 2,80 Y1
solatl) ¥gl il g Lge JLat¥l aue @y Aegll Ragizdly 357 ceuls hatll Jlo sae aly 1S o
i o) 1Sy Buzeall cl¥ell § Laadl lyslial (S5 @ 4ilsl el augiy sauladll e baaill dclius § ozl
Briall Olaldl s 505 O dasdad] e 0 (&g Bumall Ll 3 (ols S Amislsll clabll oda
w2l all Sl camtia die L8l sdlly alidl baadll juuiad aie 0938 Axxdl sda gy Loy Jaasll
Olaiun 1Sy susill l¥ell e S § aledl Laasll Syl jshas § sodaall ae Laaill ye3 (e chyBolly
(10) Jguxlly

Slalbe @l 3 gaebas (i caasl ud 1Sy Busill @l¥sll @lislbos ¢ 5sSall Joazll @bile o ks
(1.960) iy 3L3s 2018 alall § ¢/ Ogale (2.002) Jls> J1 2010 ple g/ all (42) oo buzeall ¥l
Bell 6/ Ogule (3.588) goui JI hatd 5/ Gguke (1.628) adlgy 1S &ilysbie cadsyl (a3 8/ Ol
@ Lorealun Lud glas) § ol Lo 529 .5/ Ogla (3.588) gom (I IS wilyslie § 85L51 ggamme dlig Ll
s illy (%26) coylay Lo I (%711) (o Aealad] Buwd cadsyl 31 canall o ST clgl 2yl Ladl ol



clog! Aalate e Laylil g grelinll 2 laaill yslae goui Jomall

Ul § ekl Slyslis o) ¥1,2012-2010 5ull P cligl ols baatll lysbio anlys o0 psll e sa cuslll

2018 -2013 3.l I ¢/ Ogele (4.26) 2alldlg sl oyl Laaill clpsbis § Absladl 3ab3dl o) S l5s

(%67) Jls> aamill 83L3ll 3 penlos Beud il 31 1Sy Bumall cl¥sll lyslo § pustll 2mils 2

Slyslis e sl s 1S Busmill Sl¥sll clsls § duslell austll 1da o ./ Osabe (2.841) adlsas

¥ Lladl 3 Ldlguals ol

e Lelbs mz> ax )5 Gl oladdl 3 gl Aalain cilyalio (5185 1Sy suseill wli¥gll laasdl iyl JM>1 - @
gl Aalsta lyslio

Baygral Olaldll § Jasidl e Clall § Aaloedl 550500 1Sy Bumall wli¥sll § daaill calyslis Tulziul - @
gl Slyslis e bl 53L5 sl O

Juolodl pansill (531 A (0 ) aliins A (s 1S3 Buimil] ¥yl (yn clyolial bl 3 SIS @
sl sl e bl 3

(10) Jy>
(/s ©9+46)2018 -2010 5oeld 1Sy Bl | ¥ ol) 4Ll Jadidl & yolio
Sumil ! b¥ell olyobo Aeud ol alslall (3)g szl olyebe ab¥ell olyebe o giaad |
(5)elssl ol whyslio (e 1Sy (4)lso! (2)Ius (1)l
10.95 18.28 2.002 1.960 0.042 2010
1253 17.44 2185 2138 0.047 2011
14.52 16.58 2.407 2.340 0.067 2012
16.29 16.88 2.749 2615 0.134 2013
18.63 17.20 3.205 2.854 0.351 2014
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(1) Energy Information Administration (EIA), http://www.eia.gov/dnav/pet/pet_sum_snd_d_nus_mbblpd_a_cur.htm
(2) Canadian Association Of Petroleum Producers, CAPP's Statistical Handbook Is A Historical Summary Of The petroleum
industry's progress. https://www.capp.ca/publications-and-statistics/statistics/statistical-handbook

(3) Organization of Petroleum Exporting Countries,Annual Statistical Bulletin, Excel file. https://www.opec.org.
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