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The economic repercussions of oil price fluctuations on the general
budget in Irag for the period 2004-2020

Researcher: Ali Arbat Ali Al-Baghlani Prof. Dr. Yahya Hassan Al-Buali
Administration & Economics College , Department of Economy

University of Basrah

Abstract :

Oil is one of the economic resources that have great importance as it is a commodity with a direct
impact in shaping the landscape of the Iragi economy, which depends entirely on oil and by a percentage
greater than (95%) in financing the state’s general budget, and the revenues generated from oil exports
are considered the main engine for the wheel of development economic and management of all sectors
of the state; Accordingly, the general budget in Iraq has become linked to the prices and volume of oil
production, and any defect affecting this resource will have an impact on the budget. This may reflect

negatively on the performance of the Iraqi budget.
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Source: Prepared by the researcher based on: OPEC Annual Statistical Bulletin data for the years (2005. 2009.
2014.2015. 2020. 2021). available at the link: https://www.opec.org
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Source: Prepared by the researcher based on: OPEC Annual Statistical Bulletin data for the years (2005.

2009. 2014, 2015. 2020. 2021). available at the link: https://www.opec.org
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Source: Prepared by the researcher based on: OPEC Annual Statistical Bulletin data for the years (2005.
2009. 2014, 2015 2020. 2021). available at the link: https://www.opec.org
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(4) Jguz!!
(Moo 0pale)  (2020-2004) 5otald Blpuld Aaball ol ¥l (§ Wiy Tulasill iy Aulaail] lgall Ao
Basl e s A | s clsld) lgall Fanls Hued clpballies | bl syl Al
(%)2501 lgall I sl (%) olall 45151 § il aaall Ayl
35.01% 7,048.25 78.20% 17751 22,700 2004
1.22% 336.55 85.94% 23648 27,516 2005
1.20% 400.68 91.27% 30465 33378 2006
2.50% 1,025.65 95.99% 30433 41,079 2007
1.40% 931.42 85.21% 56843 66,710 2008
6.32% 2,952.79 89.60% #1852 46,708 2009
3.89% 2,277.82 88.01% 51589 58,618 2010
1.91% 1,632.62 97.11% 83006 85,477 2011
2.40% 2,460.76 91.84% 94103 102,467 2012
2.72% 2,649.23 91.63% 89402 97,570 2013
7.89% 7,131.14 93.27% 84303 90,391 2014
22.80% 12,989.67 86.39% 49211 56,963 2015
18.64% 8,580.55 94.90% 43684 46,032 2016
15.86% 10,376.51 91.28% 59730 65,434 2017
10.27% 9,256.91 93.48% 84218 90,092 2018
7.76% 7,064.89 87.94% 80027 91,004 2019
13.74% 5,980.14 86.26% 37551 43,531 2020

tde slaaedly Ll slael e s yuuall
Lol e 2Ll 2020-2004 5eld (gl claidl ¥l s Lasdl Zoladl 2ol 3ol @S, clid) il -1
:QL’J\ https://cbi.ig/news/view/492
2-OPEC Annual Statistical Bulletin data for the years (2005. 2009. 2014. 2015. 2020. 2021). available at the

link: https://www.opec.org
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(5) Jguz!!
(o3 Osale) (2020-2004) 5.ald lyall & 3,31 Lol J1 Abaiill e Jus Il A
(%) 2SI 6l gadl J) il e ol sl s Adasdl s iyl Aol Zalall sl ¥l el
35.01% 7,948.25 22,699.93 2004
1.22% 336.55 27,515.63 2005
1.20% 400.68 33377.63 2006
2.50% 1,025.65 41,078.61 2007
1.40% 931.42 66,710.06 2008
6.32% 2,952.79 46,708.38 2009
3.89% 2,277.82 58,618.13 2010
1.91% 1632.62 85,477.39 2011
2.40% 2,460.76 102,466.76 2012
2.72% 2,649.23 97,570.33 2013
7.89% 7,131.14 90,390.77 2014
22.80% 12,989.67 56,963.11 2015
18.64% 8,580.55 46,031.53 2016
15.86% 10,376.51 65,433.54 2017
10.27% 9,256.91 90,091.98 2018
7.76% 7,064.89 91,004.23 2019
13.74% 5,980.14 43,530.83 2020
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(6) Jgux!!
(M3 Ogale) 2020 — 2004 5ell 3lyall sLazs¥! § cilessall e & paslally jall

Gl Sl & paslally sall Zaladl il o3 olal yalall el el
2,812 21,302 18,490 2004
165 23532 23697 2005
8,520 22009 30529 2006
19,960 19556 39516 2007
28,230 35496 63726 2008
10,261 34112 44373 2009
8,568 43915 52483 2010
35423 47803 83226 2011
35,386 59006 94392 2012
30,946 58796 89742 2013
23,562 61736 85208 2014
-940 58517 57577 2015
2,714 44116 46830 2016
15,008 48506 63604 2017
35,055 56876 92831 2018
36,047 46262 82309 2019
28,515 15772 44287 2020

Source: Prepared by the researcher based on: OPEC Annual Statistical Bulletin data for the years (2005.

2009. 2014, 2015. 2020. 2021). available at the link: https://www.opec.org
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