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Analysis of indicators of political and economic stability in
Iraq according to the standards of international international
institutions for the period (2003-2020)

Assistant Professor Dr. Naji Sari Fares
Center for Basra and Arabian Gulf Studies
University of Basrah

Abstract:

Building a sustainable economy and achieving balanced economic development require a
comprehensive and efficient administration and human resources capable of producing and responding
to local, regional and global economic and social changes. In order to reduce dependence on oil and gas,
diversify the production base, and achieve sustainable development, production factors such as land,
capital, organized labor, and especially technology, must have a fundamental role in driving economic
growth in Iraq. Production factors should also be directly related to human capital capable of innovation,
creativity and good management of resources, and since technical progress and human capital are linked
to long-term investment that must focus on education, research and development, then priority should
be allocated to it in public financial spending. And the dependence of an economy on one resource,
especially if that resource is a rentier oil resource, which is exposed to price fluctuations, and in order to
cope with the increase in population. Accordingly, political instability is a problem in the lack of clear
economic visions and strategic plans capable of solving all the problems that the Iraqi economy suffers
from. As a result, there is a lack of an administrative apparatus that can manage the economy and its
institutions, as well as the lack of exploitation of the available economic resources in Iraq. Correct
economic policies must be put in place to develop economic resources, in order to diversify exports,
reduce imports, and reduce poverty and unemployment, through increasing various productive projects,

through diversifying economic resources and making optimal use of these resources.

Keywords; balanced economic development, factors of production , Economic resources ,

Diversification of economic resources
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22,80 11,91 65,29 2016
23,95 11,78 64,27 2017
13,3 16,4 70,3 2018
13,0 16,5 70,5 2019
18,0 16,2 65,7 2020

1- Ali & Shaker Obaid, analysis of economic growth indicators in the Iraqi economic
environment for the period (2004-2017), Al Kut Journal of Economics Administrative Sciences , ,
2020,p 196 —197.
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