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Iraq's trade with the outside world and its prospects for the
development of the Iraqi economy for the period (2017 - 2022)

Assistant Professor Dr. Naji Sari Fares
University of Basrah / Basra and Arabian Gulf Studies Center

Abstract :

Iraq is a rent-dependent country that relies on imports of various goods and services and export of the
oil commodity. Therefore, Iraq is considered a developing country . On this basis, the research deals with
the future trade of Iraq in the light of the global economic developments that have rapidly developed in
different countries of the world. Therefore, the foreign trade in Iraq must be built in accordance with a
fast-growing economic strategy. There must be a desire to remove obstacles to the sector's ability to
diversify exports, reduce imports and introduce modern technology to ports by using modern equipment
to facilitate the loading process. And unloading of various goods . Thus, the world is hardly in the stages
of development in the foreign trade sector.  Therefore, Iraq has hardly finished the stages of
development in the foreign trade sector. Through the above, it is necessary to accelerate the process of
development of the external commercial sector, which parallels global economic development, and since
the Iragi economy bears the characteristics of a rentier nature, the economy in the future will quickly
grow and develop in a way that makes it a diversified economy in various economic sectors, and this
economy must be Prosperous and diversified exports in light of the development of globalization in the

world’s economies.

Key words ; Rentier states, Foreign trade, Iraq's future trade, Diversified exports.
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