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Cryptocurrencies and Their Role in the Digital Transformation of Financial
Transactions: Reality, Challenges, and Future Prospects in Iraq

1)Assist. Prof. Dr. Naji Radis Al-Saidi
Al-Amarah University College
2)Asst. Lecturer Sattar Jabara Kareem

University of Basrah/ College of Administration and Economics/Department of Economics

Abstract:

The global monetary system has undergone radical developments in recent years, most notably
the emergence of virtual asset service providers and cryptocurrencies. Despite global concerns
regarding their extreme volatility and inherent risks, these currencies have gradually gained the
trust of certain online market participants. Consequently, they have become a subject of
extensive debate among economists and regulatory bodies, particularly in developing nations
like Iraq, where they present both significant challenges and substantial opportunities. This
research aims to review the concept of virtual currencies, their characteristics, and the current
challenges of their utilization. Furthermore, it examines their impact on financial, banking, and
economic stability, while highlighting the stance of the Central Bank of Iraq and the Iraqi state

regarding their circulation, along with their future prospects
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